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REALTORS® RELEASE INDIANA REAL ESTATE MARKETS REPORT FOR DECEMBER 2011 
Report closes door on 2011, shows year better than 2010 with regard to activity and home prices 

 
(INDIANAPOLIS, IN) – The monthly Indiana Real Estate Markets Report today released by the Indiana Association of 
REALTORS® also provides year-end data which shows that 2011 was better than the year before with regard to activity 
and home prices. 
 
Statewide, there were 220 more homes sold in 2011 than in 2010. The median price of all 57,985 homes sold in Indiana 
last year was $112,900, which is 0.8 percent more than the median price of all homes sold in 2010. The average price of 
all homes sold last year was $135,183, which is a 1.7 percent increase over 2010. 
 
“Local housing markets are making some progress,” said Karl Berron, Chief Executive Officer. “This is good news even if 
we’d like to press the accelerator.” 
 
Statewide, when comparing December 2011 to December 2010: 
 

• The number of closed sales increased 7.1 percent to 4,592; 
• The median sale price of homes increased 0.9 percent to $110,000; and 
• The average sale price of homes decreased 3.3 percent to $128,422. 

 
“For 2012 to realize growth or just continue this slight, but steady progress, four things need to happen,” continued 
Berron. “One, Hoosiers must be working. Two, they must be confident in their prolonged employment. Three, qualified 
buyers must have access to available financing. And four, the foreclosure inventory must decrease so as to relieve that 
downward pressure on prices. 
 
“Regardless, it is difficult to ignore that home prices here in Indiana have historically held their ground and interest rates 
are at the lowest in most memories. Anyone looking to buy or invest should start with the sortable county tables of this 
report and then talk to a local REALTOR® who can give the most insight into what’s happening in a neighborhood, city or 
school district,” concluded Berron. 
 
More about the Indiana Real Estate Markets Report 
 
Established in May 2009, the Indiana Real Estate Markets Report was the first-ever county-by-county comparison of 
existing single-family home sales in Indiana. In March 2010, IAR added statistics on other types of existing detached 
single-family (DSF) home sales – condominiums, duplexes, townhomes, mobile homes, etc. – to the report. 
 
The report became even more robust in August 2010.  It now tells how the statewide housing market is performing 
according to eight different indicators, each with one-month and year-to-date comparisons, as well as a historical look. It 
also provides specific county information for 91 of Indiana’s 92 counties in a sortable table format, allowing for consistent 
comparison between local markets. IAR obtains the data directly from and releases this report in partnership with 26 of  
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the state’s 27 Multiple Listing Services (MLSs), including the Broker Listing Cooperative® (BLC®) in both central and 
southwestern Indiana. 
 
IAR represents approximately 15,000 REALTORS® who are involved in virtually all aspects related to the sale, purchase, 
exchange or lease of real property in Indiana. The term REALTOR® is a registered mark that identifies a real estate 
professional who is a member of America’s largest trade association, the National Association of REALTORS®, and 
subscribes to its strict Code of Ethics. 
 

### 
 
For a local REALTOR® comment
 

: 

Anderson/Madison County Board of REALTORS® (Madison County) 
Patty Kuhn, (765) 649-8106 or pkuhn@andersonarearealtors.com 

 
Bedford Board of REALTORS® (Lawrence County) 
Debbie Suddarth, (812) 849-3456 or debbiesuddarth@verizon.net 

 
Bloomington Board of REALTORS® (Monroe & Owen Counties) 
Elizabeth Kehoe, (812) 339-1301 or Elizabeth.kehoe@homefinder.org 

 
Crossroads Association of REALTORS® (formerly the Columbus Board of REALTORS®)  
(Bartholomew County)  
Jayne Hege, (812) 378-2626 or colbor@iquest.net 
 
Elkhart County Board of REALTORS® (Elkhart County) 
Julie Alert, (574) 875-3283 or Julie@ecbor.com 

 
Greater Northwest Indiana Association of REALTORS® (Jasper, Lake, Newton & Porter Counties) 
Peter D. Novak, Jr., (219) 795-3600 or pete@gniar.com 
 
Greater South Bend-Mishawaka Association of REALTORS® 

 Myron Larimer, (574) 289-6378 or mlarimer@sbmaor.com 
 
Greene County Board of REALTORS® (Greene County) 
R. Randall Baker, (812) 847-3300 or gcbor@bakerfile.com 

 
Jackson County Board of REALTORS® (Jackson County)  
Jayne Hege, (812) 378-2626 or jcbor@jcbormls.com 
 
Jefferson County Board of REALTORS® (Jefferson County)  
Jessica Phillips, (812) 574-1101 or eojcbor@seidata.com 
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For a local REALTOR® comment continued

 
: 

Kosciusko Board of REALTORS® (Kosciusko County) 
Karen Louthain, (574) 269-6706 or kbormls@kbor.com 
 
Lafayette Regional Association of REALTORS® (Benton, Fountain, Tippecanoe & Warren Counties) 
Carrie Kendall, (765) 429-5411 or cjkendall63@yahoo.com 
 
LaPorte County Association of REALTORS® (LaPorte County)  
Iris Muccigrosso, (219) 324-8120 or lpcar@verizon.net 
 
Metropolitan Indianapolis Board of REALTORS®  
(Boone, Brown, Hamilton, Hancock, Hendricks, Johnson, Marion, Montgomery, Morgan & Shelby Counties)  
Claire Belby, (317) 956-5232 or clairebelby@mibor.com 

 
Mid-Eastern Indiana Association of REALTORS® (Blackford, Delaware & Henry Counties) 
Nancy Hartley, (765) 747-7197 or nancy.meiar@comcast.net 
 
Muscatatuck Board of REALTORS® (Jennings County)  
Sue Page, (812) 926-4644 ext. 3 or spage@seibr.com 
 
Northeastern Indiana Association of REALTORS® (DeKalb, LaGrange, Noble & Steuben Counties) 
Keith M. Vautherot, (260) 347-1593 or niaor1@mchsi.com 
 
Putnam County Board of REALTORS® (Parke & Putnam Counties) 
Diane Ummel, (765) 653-6998 or diane@putnamcountyboardofrealtors.com 
 
REALTORS® Association of Central Indiana (Cass, Grant, Howard, Miami, Tipton & Wabash Counties) 
Amy Pate, (866) 657-7224 or apate@raci.org 
 
Southeastern Indiana Board of REALTORS® (Dearborn, Ohio, Ripley & Switzerland Counties)  
Sue Page, (812) 926-4644 ext. 3 or spage@seibr.com 

 
Southern Indiana REALTORS® Association (Clark, Crawford, Floyd, Harrison, Orange & Scott Counties)  
Suzann Slayton, (812) 941-7472 or sslayton@sira.org 
 
Southwest Indiana Association of REALTORS® (formerly the Evansville Area Association of REALTORS®) 
(Daviess, Dubois, Gibson, Martin, Perry, Pike, Posey, Spencer, Vanderburgh & Warrick Counties) 
George Postletheweight, (812) 473-3333 or georgep@evansvillerealtors.com 
 
Terre Haute Area Association of REALTORS® (Clay, Sullivan, Vermillion & Vigo Counties) 
Tracey Malooley, (812) 234-8732 or tracey@thaar.com 
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For a local REALTOR® comment continued

 
: 

Upstate Alliance of REALTORS® (formerly the Fort Wayne Area Association of REALTORS®)  
(Adams, Allen, Huntington, Jay, Wells & Whitley Counties) 
Kim Ruffin, (260) 426-4700 or kruffin@fwaar.com 
 
Washington County Board of REALTORS® (Washington County) 
Teresa Quay, (812) 883-5695 or wcbor@blueriver.net 
 
White County Association of REALTORS® (White County) 
Carol Hendress, (574) 583-4507 or wcar5@earthlink.net 
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