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FOR IMMEDIATE RELEASE

REALTORS® RELEASE “INDIANA REAL ESTATE MARKETS REPORT” FOR JULY
More data, new form provide the most complete, historical look at the statewide housing market to-date

(INDIANAPOLIS, IN) — The Indiana Association of REALTORS® (IAR) today released its “Indiana Real Estate Markets
Report” for the month of July as a continuation of its “Indiana is Home” project.

The Report, found online under the Reports tab of www.IndianalsHome.com, now tells how the statewide housing market
is performing according to eight different indicators, each with one-month and year-to-date comparisons, as well as a
historical look. It also provides specific county information for 91 of Indiana’s 92 counties in a sortable table format,
allowing for consistent comparison between local markets. IAR obtains the data directly from 26 of the state’s 27 Multiple
Listing Services (MLSs), including the Broker Listing Cooperative® (BLC®) in central Indiana.

“We are pleased to offer consumers an even better understanding of their market and how it compares with other markets
in the state,” said Karl Berron, Chief Executive Officer. “There continues to be some challenges, which underscores the
value REALTORS® and our robust report bring to help buyers and sellers navigate the market.”

Statewide, July closed sales are down 28.8% from the same month last year; pending sales are down 24.6%.

“Both figures are related to the expiration of the federal tax credit,” explained Berron. “The tax credit undoubtedly pulled
some sales forward in 2010, distorting year-over-year comparisons in the short term. A longer time horizon will be
necessary to get a more complete view of trends.”

Statewide, median sales prices are down 1.5% from the same month last year, a relatively small decline after nine
consecutive months of increases in median prices over the same timeframe in the previous year.

The inventory of homes available is down 11.4% from the same month last year, evidence according to Berron that the
tax credit accomplished its mission of clearing inventories, which should further stabilize home prices.

“In sum, the Indiana housing market is holding its ground until sustained job growth puts it on firmer footing,” concluded
Berron.

IAR represents approximately 16,000 REALTORS® who are involved in virtually all aspects related to the sale, purchase,
exchange or lease of real property in Indiana. The term REALTOR® is a registered mark that identifies a real estate
professional who is a member of the world’s largest trade association, the National Association of REALTORS®, and
subscribes to its strict Code of Ethics.
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Reporters’ contacts: Stacey Hartman, IAR; (317) 644-9210 or sahartman@indianarealtors.com

For a local REALTOR® comment:

Anderson/Madison County Board of REALTORS® (Madison County)
Patty Kuhn, (765-649-8106 or pkuhn@andersonarearealtors.com

Bedford Board of REALTORS® (Lawrence County)
Debbie Suddarth, (812) 849-3456 or debbiesuddarth@verizon.net

Bloomington Board of REALTORS® (Monroe & Owen Counties)
Elizabeth Kehoe, (812) 339-1301 or Elizabeth.kehoe@homefinder.org

Elkhart County Board of REALTORS® (Elkhart County)
Julie Alert, (574) 875-3283 or Julie@ecbor.com

Evansville Area Association of REALTORS®
(Daviess, Dubois, Gibson, Martin, Perry, Pike, Posey, Spencer, Vanderburgh & Warrick Counties)
George Postletheweight, (812) 473-3333 or georgep@evansvillerealtors.com

Fort Wayne Area Association of REALTORS®
(Adams, Allen, Huntington, Jay, Wells & Whitley Counties)
Kim Ruffin, (260) 426-4700 or kruffin@fwaar.com

Greater Northwest Indiana Association of REALTORS®
(Jasper, Lake, Newton & Porter Counties)
Peter D. Novak, Jr., (219) 795-3600 or pete@gniar.com

Greene County Board of REALTORS® (Greene County)
R. Randall Baker, (812) 847-3300 or gchor@bakerfile.com

Metropolitan Indianapolis Board of REALTORS®

(Boone, Brown, Hamilton, Hancock, Hendricks, Johnson, Marion, Montgomery, Morgan & Shelby
Counties)

Claire Belby, (317) 956-5232 or clairebelby@mibor.com

Mid-Eastern Indiana Association of REALTORS® (Blackford, Delaware & Henry Counties)
Nancy Hartley, (765) 747-7197 or nancy.meiar@comcast.net

EXEcUTIVE OFFICES: 7301 N. SHADELAND AVE., STE. A, INDIANAPOLIS, INDIANA 46250
GOVERNMENTAL AFFAIRS OFFICE: CIRCLE TOWER BUILDING, 55 MONUMENT CIRCLE, STE.712 INDIANAPOLIS, 46204
TELEPHONE (317) 913-3230 -- ToLL-FREE (800) 284-0084 -- WWW.INDIANAREALTORS.COM

: ) _ - ’ . - - h - . © EQUAL HOUSIN
REALTOR® is a registered mark which identifies a professional in real estate who subscribes to a strict code of ethics as a member of the National Association of REALTORS® oqpupog'loul.ﬁ'Te


mailto:sahartman@indianarealtors.com
mailto:pkuhn@andersonarearealtors.com
mailto:debbiesuddarth@verizon.net
mailto:Elizabeth.kehoe@homefinder.org
mailto:Julie@ecbor.com
mailto:georgep@evansvillerealtors.com
mailto:kruffin@fwaar.com
mailto:pete@gniar.com
mailto:gcbor@bakerfile.com
mailto:clairebelby@mibor.com
mailto:nancy.meiar@comcast.net

INDIANA ASSOCIATION OF REALTORS®, INC.

REALTOR"

Page 3
REALTORS® RELEASE "“INDIANA REAL ESTATE MARKETS REPORT” FOR JULY
August 23, 2010

For a local REALTOR® comment continued:

Northeastern Indiana Association of REALTORS®
(DeKalb, LaGrange, Noble & Steuben Counties)
Keith M. Vautherot, (260) 347-1593 or niaorl@mchsi.com

Putnam County Board of REALTORS® (Parke & Puthnam Counties)
Diane Ummel, (765) 653-6998 or diane@ putnamcountyboardofrealtors.com

REALTORS® Association of Central Indiana
(Cass, Grant, Howard, Miami, Tipton & Wabash Counties)
Linda Cline, (866) 657-7224 or linda@raci.org

Southern Indiana REALTORS® Association
(Clark, Crawford, Floyd, Harrison, Orange & Scott Counties)
Suzann Slayton, (812) 941-7472 or sslayton@sira.org

Terre Haute Area Association of REALTORS® (Clay, Sullivan, Vermillion & Vigo Counties)
Julie Hux, (812) 234-8732 or Julie@thaar.com

Washington County Board of REALTORS® (Washington County)
Teresa Smedley; (812) 883-5695 or wcbhor@blueriver.net
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